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Report generated date: 

Approval 
A1.1 Date approved 
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A1.3 Approver job title 
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STATEMENT OF COMPREHENSIVE INCOME 

Current Year Prior Year 

£'000 £'000 
Turnover

Operating costs 

Gain/(loss) on disposal of property, plant and equipment 

Exceptional items 

Operating surplus/(deficit) 

Share of operating surplus/(deficit) in joint ventures and associates 

Interest receivable 

Interest payable 

Other financing (costs)/income 

Release of negative goodwill 

Movement in fair value of financial instruments 

Decrease in valuation of housing properties 

Reversal of previous decrease in valuation of housing properties 

Total

Surplus/(deficit) before tax 

Tax (payable)/recoverable 

Surplus/(deficit) for the year 

Actuarial (loss)/gain in respect of pension schemes 

Change in fair value of hedged financial instruments 

Total comprehensive income for the year 
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STATEMENT OF FINANCIAL POSITION 

Current Year Prior Year 

£'000 £'000 

Non-current assets 

Intangible assets and goodwill 

Housing properties - NBV 

Negative goodwill 

Net housing assets 

Non-current investments 

Other plant, property and equipment 

Investments in joint ventures and associates 

Total non-current assets 

Receivables due after more than one year 

Current assets 

Investments 

Stock and work in progress 

Trade and other receivables due within one year 

Cash and cash equivalents 

Total current assets 

Payables: amounts falling due within one year 

Deferred income: amounts falling due within one year 

Scottish housing grants (SHG) 

Other grants 

Total deferred income: amounts falling due within one year 

Net current assets/(liabilities) 

Total assets less current liabilities 

Payables: amounts falling due after more than one year 

Provisions 

Pension asset/(liability) 

Deferred income: amounts falling due after more than one year 

Scottish housing grants (SHG) 

Other grants 

Total deferred income: amounts falling due after more than one year 

Total long term liabilities 

Net assets 

Capital and reserves 

Share capital 

Revaluation reserves 

Restricted reserves 

Revenue reserves 

Total reserves 
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STATEMENT OF CASH FLOWS 

Current Year Prior Year 

£'000 £'000

Net cash inflow/(outflow) from operating activities 

Tax (paid)/refunded 

Cash flow from investing activities 

Acquisition and construction of properties 

Purchase of other non-current assets 

Sales of properties 

Sales of other non-current assets 

Capital grants received 

Capital grants repaid 

Interest received 

Net cash inflow/(outflow) from investing activities 

Cash flow from financing activities 

Interest paid 

Interest element of finance lease rental payment 

Share capital received/(repaid) 

Funding drawn down 

Funding repaid 

Early repayment and associated charges 

Capital element of finance lease rental payments 

Withdrawal from deposits 

Net cash inflow/(outflow) from financing activities 

Net change in cash and cash equivalents 

Cash and cash equivalents at end of the previous year 

Cash and cash equivalents Opening balance adjustment

Cash and cash equivalents at end of the current year 
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Particulars of turnover, operating costs and operating surplus or deficit  Current Year 

 Turnover Operating Costs 
Operating 

Surplus/(Deficit) 
 £'000 £'000 £'000 

Affordable letting activities    

Other activities    

Total    

Particulars of turnover, operating costs and operating surplus or deficit  Prior Year 

 Turnover Operating Costs 
Operating 

Surplus/(Deficit) 
 £'000 £'000 £'000 

Affordable letting activities    

Other activities    

Total    

Audited Financial Accounts (AFS) 2024-2025

Page 6 of 21



Pa
rt

ic
ul

ar
s 

of
 tu

rn
ov

er
, o

pe
ra

tin
g 

co
st

s a
nd

 o
pe

ra
tin

g 
su

rp
lu

s 
or

 d
ef

ic
it 

fr
om

 a
ff

or
da

bl
e 

le
tt

in
g 

ac
tiv

iti
es

 

G
en

er
al

 N
ee

ds
 

So
ci

al
 H

ou
si

ng
 

Su
pp

or
te

d 
So

ci
al

 H
ou

si
ng

 
Ac

co
m

m
od

at
io

n 

Sh
ar

ed
 

O
w

ne
rs

hi
p 

H
ou

si
ng

 
O

th
er

 
Cu

rr
en

t Y
ea

r 
To

ta
l 

Pr
io

r Y
ea

r T
ot

al
 

£'
00

0 
£'

00
0 

£'
00

0 
£'

00
0 

£'
00

0 
£'

00
0 

Re
nt

 re
ce

iv
ab

le
 

Se
rv

ic
e 

ch
ar

ge
s 

G
ro

ss
 in

co
m

e 

Vo
id

s 

N
et

 in
co

m
e 

G
ra

nt
s r

el
ea

se
d 

fr
om

 d
ef

er
re

d 
in

co
m

e 

Re
ve

nu
e 

gr
an

ts
 fr

om
 S

co
tt

is
h 

M
in

ist
er

s 

O
th

er
 re

ve
nu

e 
gr

an
ts

 

To
ta

l t
ur

no
ve

r:
 le

tt
in

g 

M
an

ag
em

en
t a

nd
 m

ai
nt

en
an

ce
 a

dm
in

is
tr

at
io

n 
co

st
s 

Se
rv

ic
e 

co
st

s 

Pl
an

ne
d 

m
ai

nt
en

an
ce

 

Re
ac

tiv
e 

m
ai

nt
en

an
ce

 

Ba
d 

de
bt

s w
rit

te
n 

(o
ff)

/b
ac

k 

De
pr

ec
ia

tio
n:

 h
ou

si
ng

 

Im
pa

irm
en

t 

O
pe

ra
tin

g 
co

st
s 

O
pe

ra
tin

g 
su

rp
lu

s/
(d

ef
ic

it)
 

Pr
io

r Y
ea

r 

To
ta

l t
ur

no
ve

r:
 le

tt
in

g 

O
pe

ra
tin

g 
co

st
s 

O
pe

ra
tin

g 
su

rp
lu

s/
(d

ef
ic

it)
 

A
u

d
it

e
d

 F
in

a
n

ci
a

l A
c

c
o

u
n

ts
 (

A
F

S
) 

2
02

4-
20

25

P
ag

e
 7

 o
f 

2
1



Pa
rt

ic
ul

ar
s 

of
 tu

rn
ov

er
, o

pe
ra

tin
g 

co
st

s a
nd

 o
pe

ra
tin

g 
su

rp
lu

s 
or

 d
ef

ic
it 

fr
om

 o
th

er
 a

ct
iv

iti
es

 

G
ra

nt
s 

fr
om

 
Sc

ot
tis

h 
M

in
is

te
rs

 

O
th

er
 

re
ve

nu
e 

gr
an

ts
 

Su
pp

or
tin

g 
pe

op
le

 
in

co
m

e 
O

th
er

 in
co

m
e 

To
ta

l 
tu

rn
ov

er
 

O
th

er
 

op
er

at
in

g 
co

st
s 

Cu
rr

en
t Y

ea
r 

O
pe

ra
tin

g 
su

rp
lu

s/
(d

ef
ic

it)
 

Pr
io

r Y
ea

r 
O

pe
ra

tin
g 

su
rp

lu
s/

(d
ef

ic
it)

 

£'
00

0 
£'

00
0 

£'
00

0 
£'

00
0 

£'
00

0 
£'

00
0 

£'
00

0 
£'

00
0 

W
id

er
 ro

le
 

Ca
re

 a
nd

 re
pa

ir 

In
ve

st
m

en
t p

ro
pe

rt
y 

ac
tiv

iti
es

 

Fa
ct

or
in

g 

Su
pp

or
t a

ct
iv

iti
es

 

Ca
re

 a
ct

iv
iti

es
 

Co
nt

ra
ct

ed
 o

ut
 s

er
vi

ce
s 

un
de

rt
ak

en
 fo

r R
SL

s 

Co
nt

ra
ct

ed
 o

ut
 s

er
vi

ce
s 

un
de

rt
ak

en
 fo

r o
th

er
s 

De
ve

lo
pm

en
ts

 fo
r s

al
e 

to
 R

SL
s 

De
ve

lo
pm

en
ts

 fo
r s

al
e 

to
 n

on
-R

SL
s 

U
nc

ap
ita

lis
ed

 d
ev

el
op

m
en

t a
dm

in
is

tr
at

io
n 

co
st

s 

O
th

er
 a

ct
iv

iti
es

 

Cu
rr

en
t Y

ea
r T

ot
al

 

Pr
io

r Y
ea

r T
ot

al
 

A
u

d
it

e
d

 F
in

a
n

ci
a

l A
c

c
o

u
n

ts
 (

A
F

S
) 

2
02

4-
20

25

P
ag

e
 8

 o
f 

2
1



ANALYSIS - UNITS 
General 
Needs 
Social 

Housing 

Supported 
Social Housing 

Accommodation 

Shared 
Ownership 

Housing Other 
Current 

Year Total 
Prior Year 

Total 

Units owned and managed at year end 

Units managed, not owned at year end 

Units owned, not managed at year end 

Units held for demolition at year end 

Total units owned / managed 

COST PER UNIT - Current Year 
General 

Needs Social 
Housing 

Supported 
Social Housing 

Accommodation 

Shared 
Ownership 

Housing Other Total     
Management & maintenance 
administration 

Planned maintenance 

Reactive maintenance 

Total direct maintenance 

Total management & maintenance 

COST PER UNIT - Prior Year 
General 

Needs Social 
Housing 

Supported 
Social Housing 

Accommodation 

Shared 
Ownership 

Housing Other Total     
Management & maintenance 
administration 

Planned maintenance 

Reactive maintenance 

Total direct maintenance 

Total management & maintenance 

Audited Financial Accounts (AFS) 2024-2025
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SUPPLEMENTARY ITEMS  

 Current Year Prior Year

 £'000 £'000

Chief Executive emoluments excluding pension contributions   

Total key management personnel emoluments   

Total staff costs   

External auditors' fees  audit   

External auditors' fees  other   

Capitalised maintenance costs   

Capitalised development administration costs   

Capitalised interest costs   

Accumulated depreciation   

Receivables - gross rental   

Receivables  bad debt provision   

Receivables - net rental   

Total Pension deficit recovery payments due   

Housing loans due within one year   

Housing loans due after more than one year   

Other loans due within one year   

Other loans due after more than one year   

Overdraft / bridging finance   

Intra-group loans due within one year   

Intra-group loans due after more than one year   

Intra-group lending   

Intra-group receivables (trading)   

Other intra-group payables (trading)   

Audited Financial Accounts (AFS) 2024-2025
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CONTEXTUAL INFORMATION 

Accounting year end  

Date financial statements authorised  

Are the financial statements qualified?  

Were there any emphasis of matter points raised in the audit report?  

External auditors' name  
Number of years since a full procurement exercise was undertaken for 
the external auditor 

 

Internal auditors' name  
Number of years since a full procurement exercise was undertaken for 
the internal auditor 

 

Do you have an Audit Committee?  

Do you have a Treasury Management Strategy?  

How do you account for capital grant income?  

Calendar year of last housing asset revaluation  

Contingent liabilities Legal action  

 LSVT contract compliance  

 Pension  

 Repayment of SHG  

 Other  

 None  

SHAPS financial assessment risk rating  

Are you appealing this risk rating?  

How many staff members not currently contributing to any scheme?  

Staff Pension Schemes 

Which scheme(s) are you members of? How many participating members in each scheme? 
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